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Defendants Chris Hakim, Mira Este Properties LLC, and Roselle Properties LLC 

(collectively, "Hakim Parties") respectfully submit the following Statement concerning the 

application of the receiver relative to the sale of the properties located at 8861 Balboa 

Avenue, Suite B, 8863 Balboa Avenue, Suite E, and 8859 Balboa Ave, Suites A-E ("Balboa 

Properties") to Prodigious Collectives ("Prodigious"). 

1. Introduction.

The subject sale, although for an amount substantially less than the $6 million Pick Ax 

offer, has already been signed by the required parties and escrow is scheduled to close on or 

about May 18, 2021. If there is any way to "undo" the sale and accept the Pick Ax offer, that 

should be done. The Pick Ax offer would allow far more flexibility to the receiver than presently 

exists regarding the payment of claims, including the receiver's own fees and costs. 

Failing a reconsideration of the sale to Prodigious, the Hakim Parties do not object to that 

portion of the receiver's application requesting final court approval of the sale to Prodigious. 

The Hakim Parties also do not object to the receiver's request for authorization to pay off the 

Salas Financial trust deed loan or the receiver's request that an adjudication of the rights of other 

creditors be determined at a later date by the court. 

In regards to the sums of approximately $194,311.17 representing the alleged receiver's 

fees and $251,282.32 representing the receiver's alleged legal fees, the Hakim Parties object to 

those amounts being distributed to the receiver and receiver's counsel at this time. A further 

hearing should be held to determine the propriety of the listed itettis and amounts. In the 

meantime, these amounts, totaling $445,593.49, should be held in a trust account or even in the 

receiver's account with the further order that no distributions of these amounts be made until 

further order of the court, pending the subject hearing on the items and amounts claimed. 

2. The receiver's request for payment of his fees and costs from the net sales 

proceeds immediately upon the close of escrow should be approved but with the caveat that 

the amount paid to the receiver and his counsel should be deposited into court and not 

disbursed until there is a further itemization of charges incurred by the receiver and counsel 

and a further hearing on the amounts claimed. 
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